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SIME PLANTATION LOGS
RM812M NET PROFIT

Development nod for 215,930
homes under Rumah Selangorku

But it may lose 1.2m tonnes of oil palm
fruits yearly due to labour shortage
AZANIS SHAHILA AMAN
KUALA LUMPUR

bt@nst.com.my

S

IME Darby Plantation Bhd
(Sime Plantation) is expected to lose about 1.2
million tonnes of unpicked oil palm fruit annually
due to the labour shortage.
Group managing director Mohamad Helmy Othman Basha
said the company lacked 4,000
labourers, with an estimated productivity of harvesting one tonne
of oil palm fruits a day for a single
worker.

He said this came up to about
1.2 million tonnes of fresh fruit
bunches unharvested per year.
“This is only an estimation. We
have different numbers of shortag e s (worker s) in dif ferent
months as sometimes, our workers can harvest more than a tonne
of fruits each on a daily basis,” he
said at the company’s results
briefing for the second quarter
ended June 30 yesterday.
“Barring any unforeseen circumstances, the company expects its financial year 2022 performance to be satisfactory.”
Sime Plantation’s second quar-

ter net profit jumped 31.6 per cent
to RM812 million from RM617
million a year ago.
During the period, the average
realised CPO and palm kernel
prices increased 44 and 40 per
cent year-on-year, respectively,
to RM5,213 and RM3,339 per
tonne.
Its downstream segment, Sime
Darby Oils, posted a gross profit
of RM243 million.
For the six-month period, Sime
Plantation’s net profit increased
29.8 per cent to RM1.53 billion
from RM1.18 billion a year ago,
while revenue rose 23.3 per cent
to RM9.97 billion from RM8.08
billion previously.
It has declared an interim dividend of 10 sen per share for the
financial year 2022.

SHAH ALAM: A total of 215,930
housing units under the Rumah
SelangorKu scheme have received development approval as
of Aug 1.
State executive councillor for
housing, urban wellbeing and entrepreneurs development Rodziah Ismail said of the total, 29,822
units had been completed.
She said the state government
and developers were always in
discussions to prevent projects
from being abandoned. .
“So far, there has been none.
Some had faced delays
but this was because some developers had issues during the
Covid-19 pandemic,” she said at
the Rumah SelangorKu Seri Kenari key handover ceremony.
Glomac Bhd said it had completed 180 townhouses under the
Seri Kenari project despite having to operate under challenging
circumstances during the Move-

ment Control Order period.
Group managing director and
chief executive officer Datuk Seri
Fateh Iskandar Mohamed Mansor said the company was committed to supporting the state
government’s public housing initiatives.
“Regardless of the challenges
we faced, we believe that a partnership between the government
and the private sector is important in providing basic amenities
for the people.
“Glomac has completed 495 affordable houses under the
Rumah SelangorKu programme,
including Seri Kenari. We will
continue to support this project.”
The Seri Kenari project comprises 180 townhouses priced at
RM180,000 each.
Each unit, with a built-up area
of 1,000 sq ft, has three bedrooms, one bathroom and a parking bay.

